
 
 
 
 
 
TO: All Firm Personnel 
 Service Bureau Representatives 
 Independent Software Vendors 
 
FROM: Clearing House Department 

ADVISORY #: 04-245 

DATE: December 13, 2004 

SUBJECT: January 2005 CME Brazilian Real Futures & Options To Terminate on Thursday, 
December 30 

 

At its most recent meeting, the CME Board of Directors approved a change in the January 2005 
CME Brazilian Real futures and options termination of trading day from Friday, December 31, 
2004 to Thursday, December 30, 2004, contingent on a specific action from the Central Bank of 
Brazil (Banco Central do Brasil).  On Wednesday, December 8, 2004, the Central Bank of Brazil 
informed CME that the end-of- month spot “PTAX Rate” that it will publish on Friday, December 
31, 2004, will be the same rate as determined and published on Thursday, December 30, 2004.  
CME uses the reciprocal of the end-of-month “PTAX Rate” to cash settle expiring Brazilian real 
futures and options contracts.   
 
The Exchange changed the January 2005 CME Brazilian real contracts termination date to 
enable the futures last trading date to coincide with the date of determination of the spot market 
rate used for final settlement.  CME took this same action for the last four years regarding the 
termination of trading for the January 2004, January 2003, January 2002 and January 2001 
CME Brazilian real futures and options contracts.  There were 8 contracts of open interest in the 
January 2005 CME Brazilian Real futures contract and no open interest in the January 2005 
CME Brazilian real options on futures contracts as of the writing of this notice. 
 
If you have any questions regarding this notice, please contact Lisa Amato at 312.338.2654, 
email lamato@cme.com, or Laura Sutor, 312.648.5480, email lsutor@cme.com.  Thank you. 
 

 


